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Consolidated Statements of Financial Position
	 	 (000’s omitted)

Assets

Current Assets     $  183,086  $    179,336  
Long Term Investments        136,984          92,273
Land, Buildings, Equipment           5,228            4,926
(Net of depreciation)    
Other Assets           238,287        239,368
Total Assets**     $   563,585  $    515,903

Liabilities and Net Assets
Current Liabilities     $     10,673  $     10,198
Long Term Liabilities           87,263         88,797
Subtotal             97,936         98,995
Net Assets**           465,649       416,908
Total Liabilities and Net Assets   $   563,585  $   515,903

Consolidated Statements of Activities   
	 	 (000’s omitted)	 	 	 	 Year Ending  Year Ending
            9-30-25      9-30-24
Operating Revenues - Unrestricted

Management Fees     $     14,130  $    14,044

Development Fees              4,633          4,753
	 Distributions fromAffiliates and Other	 	 						 50,888        27,119

Gain on Sale of Assets           

Total Operating Revenues    $     69,651  $    45,916
Operating Expenses

General and Administrative   $     27,071  $    25,795
Depreciation and Amortization & Other           7,516          6,833

Total Operating Expenses     $     34,587  $    32,628

Operating Income           35,064        13,288
Net Non-operating Revenue & Other        12,391        10,654

Change in Net Assets, w/out Donor Restrictions        47,455         23,942

Change in Net Assets, with Donor Restrictions          1,286          3,480
Change in Total Net Assets   $    48,741  $    27,422

RHF financial statements are presented for convenience and information purposes only, and while reasonable efforts
have been made to ensure the integrity of such information they should not be relied upon.		A copy of the audited financial
statements is available upon request.

**Total Assets and Net Assets includes with Donor Restrictions balances of $81,734 and $80,448 in 2025 and 2024, respectively.

September
2025

September
2024
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The following is a summary of affiliated entities, which are not consolidated in these financial statements:

  Entity Classification       Number of Entities
Not-for-profit single-purpose entities owned and receiving government	 	 	 116
subsidy, currently in operation
Not-for-profit properties owned, managed by others	 	 	 	 	 	 		14
Tax Credit Partnerships:	 	 	 	 	 	 	 	 	 	 		46
	 (ownership interest ranging from .01 percent to 16.9 percent)
Not-for-profit properties managed for third party owners	 	 	 	 	 				1
Not-for-profit properties owned, currently in development	 	 	 	 	 				6
             -------

Total Entities Not Consolidated        183

The financial information presented for Retirement Housing Foundation includes the following
entities:

Retirement Housing Foundation	 	 	 	 Foundation Property Management, Inc.
Retirement Enterprises, Inc., Delaware	 	 	 RHF Foundation, Inc.	 	 	
Retirement Enterprises, Inc., California	 	 	 RHF Charitable Foundation	 	
RHF Management, Inc.

Highlights
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